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THE NEW HOUSE BY RSI AND CITY OF BUENA PARK BREAK GROUND ON NINE HOME REDEVELOPMENT PROJECT

Buena Park – Yesterday, The New House by RSI, and the Buena Park Redevelopment Agency officially broke ground on a nine home redevelopment project in The City of Buena Park. 

The project, known as the RSI Buena Park 9 includes single-family detached houses ranging from 1,585 to 1,968 square feet. They consist of three and four bedroom floor plans.

The homes are available to moderate-income workforce families of four or more whose annual income does not exceed $121,400. Three bedroom houses will sell for $354,500 and the four bedrooms for $381,400.

“We’re extremely excited to officially launch the RSI Buena Park 9. It has been a great experience working with the Buena Park Redevelopment Agency to bring The New House to Buena Park. We are very grateful for the opportunity to use our unique building capabilities to provide workforce families with affordable, high quality single family homes in Buena Park,” says David Hendryx, Vice President of Infill Development at The New House by RSI. 

Locations for the nine homes include three on Orangethorpe Ave, one block east of Stanton, at the corners of Oregon St. and Indiana; four on the northern side of the city on Franklin St. off of Artesia and Beach; and two more locations on the southwest side of Buena Park, one on Mexico Way off of Kingman and Thelma Avenue, and the second in a cul-de-sac on Beatrice Circle off of Ball Rd. and Bell Ave. 

This public-private partnership is unique in that it eliminates the need for large government subsidies and yields a significant land residual to Buena Park Redevelopment Agency. It also allows the builder to deliver homes priced below market value.

 “Being able to build these houses on the main entrance to Buena Park is a wonderful thing… There will be 9 families that will qualify for these homes for a better way of life, it’s going to bring jobs to Buena Park and, of course, it’s going to make Buena Park a more attractive place to come to,” said Buena Park Mayor Fred R. Smith at the ground breaking Tuesday.
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They have done so by employing the advanced manufacturing techniques that have made Simon’s other business successful. As Founding Chairman of RSI Home Products, he has built the nation’s leading manufacturer of kitchen cabinets, bathroom vanities, cultured marble countertops and medicine cabinets. 

“Our view of homebuilding is really different than traditional builders. We view it as manufacturing even though the homes are stick built on site. To be a productive manufacturer you have to control the process in the field. We approach building our houses like building cars, computers, or any other highly engineered products.”

“We have invested millions of dollars and four years of research and development to create a process that makes it possible to build sustainable, efficient and quality homes at prices our workforce can afford. We have proven our process works and are excited to launch the first of many public-private projects that will deliver a land residual to the city,” explains Simon.  

The New House by RSI is actively pursuing partnerships for similar redevelopment projects in Orange County. 

In addition to Mr. Simon and Mayor Smith, Buena Park Economic Development Director May W. Hui spoke of the success of the project thus far and the work it took to make it possible. They, Mayor Pro Tem Jim Dow and City Council members Steve Berry, Miller OH, and Beth Swift then officially broke ground on the site. Construction will begin in the coming weeks.  For information about the available houses and eligibility visit www.RSIBuenaPark9.com 

###

About The New House by RSI:
The New House by RSI, established in 2008 as RSI Development, LLC is a Newport Beach based homebuilding company founded by Ronald M. Simon. Simon is Founding Chairman of RSI Holding Corp, parent company of RSI Home Products, the nation’s leading manufacturer of kitchen cabinets, bathroom vanities, cultured marble countertops and medicine cabinets.
 
The company was created with the vision that everyone deserves a high quality, safe, healthy, energy efficient and sustainable home at an affordable price. By employing the advanced manufacturing techniques that have made RSI Home Products successful, The New House has developed highly efficient manufacturing and building processes that substantially lowers cost, minimizes cycle time, eliminates waste, and increases energy efficiency and quality of construction. Each house is equipped with energy efficient and healthy standard features such as granite counter tops, 2x6 exterior wall construction, better insulated walls with R-21 rating, tankless hot water heaters, low VOC carpets and paints, radiant barrier roof sheathing, dual-pane low-e windows, and dual flush toilets.
 
Now a tested and proven process, The New House by RSI is currently nearing completion of its first residential neighborhood project in Menifee, CA. The project opened in the latter part of 2010 and currently just 9 of 103 houses remain available. For more information visit www.thenewhouse.com or www.facebook.com/thenewhouse.

 
About The New House workforce housing program:
RSI and The New House believe strongly in providing better affordable homeownership opportunities for working families in Orange County. RSI’s unique construction capabilities can deliver single-family detached homes in record build time and at substantially lower build cost.  These capabilities result in a significant land residual generated to the Redevelopment Agency, eliminating the need for governmental subsidy. In partnership with city redevelopment agencies The New House by RSI is able to deliver homes priced below the market value, reducing the down payment requirements and significantly lowering monthly housing costs. 
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